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7KH36P RNIQJ * XQ LV 3 RIOWAG DWW RXUYSXMOHW
% 6HDQ5 LFKDUGV
2&0 $ 3WHIGHQW

' R\ RX FUQIHHYHU VIP H\ RX VHH D31 R6P RNLQJ~ WLJ Q RUKDYH WRXE®! VBHSLQJ HYHU
WP H VKKH @A QHZ V GRHV D WRU FRQFHUQIQJ VIKH @WAWWFLW VR HQDPWD VP RNLQJ EDQ' , GR
, WKDV EHFRP H D DG DP RQJ SRAMFLDQV VR | LJ K\WiKH QLFRVIOH GHP RQ Z KLB1 MU HO LI QRUQY
ViKH LHDOSLRE®P V Rl VRFLHW

, UHD@ H VIKDWVIKHLH LV QR J RRG DUI XP HQWL.Q I DYRURI WP RNLQJ 1 RUDWH ViKHUH J RRG DU X

P HQW IRUHDVIJ VRR P XFK IDWMRRG GUOQNLQJ DBFRKRO MP SLQJ RXWRI S@QHV RUXQQLQ]
Z WK VKH EXQY %XVWIKH | DPWRI VIKH P DWIAULY VIKDWSHRS® WIDFKRRVH VR GR VIKHVH VIKLQJ V
DQG WH  VKRX@ FROWQXH VR KDYH VIKH WL KVWRR P DNH VIKHVH FKRLFHV

, DP IQQRZ D\ D\ LQJ VKDWIMIMKRXGS EH Bl DOVR VP RNH HYHU Z KHUH EXW, VIKLON ViKH FXU
UHQWAHQG RI EDQQIQI VP RNLQU LQ DASXEQF SMFHV JRHV VRR 1DU , WRQ® P DNHV VHQVH VIKDW
\ RX VKRXGEQTEH DARZ HG VR VP RNH LQ SXEQF SOFHV VKDWHYHU RQH KDV VR YLMWMQ ViKH
FRXUH Rl VKHLUHYHU GD\ @QYHV LH KRVSWRY JRYHWQP HQWRIILFHV QEWDUHY JURFHUHV HVE
YXWZ KHQ VIKH UMWALFVIRQV H[ WAQG VR VIKH KRVSLVRAW LQGXWWA SDUAEX@MUD EDUY DQG VDY
HWQV LV Z KHWH, EHQHYH VKK FLRW ViKH QOH

KLY WY QRWAKH LOVHQVRQ RI VIKHVH VP RNLQJ EDQV VR [ LODQFLDA KDLP VIKH KRVSLYDAW 1Q
GXWM LY FHUMIQ® RQH Rl ViKH RXVERP HV , EHAHYH WMDWEDURZ QHUY VKRX@ KDYH ViKH
WJ KVWWR FKRRVH Z KHKHURUQRWIKH Z DQUWR RSHUDVWA D QR VP RNLQJ IDFLAW |, | VIKH QXP
EHURI SHRS® Z KR DUH ERVKHUHG E\ VHFRQG KDQG VP RNH LQ EDU/ LV DV KL K DV ViKH DQW.
VP RNIQJ BREE\ Z RX@ KDYH \ RX EHOHYH WWHQ P DINHW RUFHV Z RX@ FDXVH VIDYHUQV VR EH
FRP H QRQ WP RNIQJ HWIDEQVKP HQW $OKRXJIK , GRXEWKLY Z RX@ EH ViKH FDVH EHFDXVH W
VHHP V VDWWKH P DNRUW RI ViKH SHRS®1 LQ EDUY/ VP RNH DQG LQ D GRWRI FDVHV D VIDYHUD LV VKH
RQ® SMFH VKH\ VP RNH QRWZ DQVIQJ VR WIRN XS VIKHLUKRXVH RUVR H[ SRVH VIKHLUFKLGBUHQ RU
VKH RQO VP RNH Z KHQ VIKH\ GUON

, VP RNH DQG KDYH IRUD® RW  \ HDW/ , GHVSHDWA® Z DQWR TXIMEXVWKDWGRHVQIAWP HDQ
, VIKLON ViKH UHWWRI VKH Z RUTB VKRX@ EH SURKLEIVIAG | LRP WP RNLQJ 1 RUGR , EH@HYH VKDW
EDUDQG VDYHWD RZ QHUY VKRXGS EH | RUFHG VIR DGRSWSRAFLHV VKDWZ L@ LODQFLD@ KDWP \iKHLU
EXVIOHWHV DQG VIKH FRP SDQLHV VIKDWWHUYLFH VIKHVH EXVIQHWHY 1 RQ VP RNLQJ DGYRFDVIAV
DQG J RYHUQP HQWRI | LFLDOY QHHG VR EH P DGH DZ DUH RI VIKH USS®1 HI | HAWAHVH EDQV KDYH RQ
EDU/ DQG ViKH FRP SDQLHV @NH \ RXU/ DQG RXUY VIKDWWHUYLFH VIKHVH EXVIQHWHV

6(59,&( 17(*5,7< ' (3(1' $%/,7<




5,$% ) LGN/ DZ VXIW

7KH5HREQ) , QOXMU $WRADWRQ R $P HIED
5,$$ KDVILBG  SILDR @Z VXIW DI DIQWAKM
GOVDWV  XQYHMWAY IQFOQAQ) VHYHIDOQ 2 KIR
IRUFRS\ W KWQIUQI HP HOADPAYIW RQ KLIK VSHHG
DGYDQRHG XQYHWMW FRP SXWUQHE RUNV UH HIHG
RDV, QMOHW ZKIFK 5,$$ GHVRUEHG DV2FUHDMG
B\ SDUNASDAQ FRTUHV DQG XQYHMMWAY | RULP
SRUBQADFDGP E UHVHDUK

37KURXIK WH XVH R D I8! VKDUQI DSSTADARQ WH
IHUHG\R DVL KXE , QMOHW LV IQFUHDMQI® EH
FRP 1QJ WH QHVE RINR FKRIFH | RUMMGHQN VHHNQ
VR IWMDOFRS\ W KWIG VRQJV DQG RWHUZ RUW RQ D
PDWMYHWDB DQ5,$$ VSRAHVSHYRQP OQ
IIQHG

5,$$VZHEVWM ZZZ UDDFRP  FOIP V3&RP EIQHG
WH WXGHOWV EHQI VXHG KDYH LU DI GMAEXWG
PRHWDQ P LORQ\REOIBV IQFAAQI P RH
WDQ VRV &XUHMD WH QXP EHUR
OZ\VXIW IV @ WG SHUVAKRRODQG LOFOGHY
VRP HR WH P RASUHVAJ LRXV FRTBU HV DQG XQYHU
VIMAY IQ$P HUFD

$0 2$ %RDUG 1 RP LDV

0 HP EHUKILS

5 R@RI + RORU
5 HSRUN

BLCFH WH $SUQWXH R 6WDLI KW7 DO WH | RBZ 1QJ
PHPEHUKDVSDGWHU 0 HP EHIKIS' XHV DQG
KDV EHHQ SDFHG RQ 2 &0 $/0 HP EHUKIS 5ROR
+RQRU

/[ RX" HFNHU ' HFNHUG6KXIIGERDUS 7RGIGR

$@P HP EHIKIS GXHV Z HH GXH QR OWUWDQ 0 DUK
WV, 1\ RX IRJRWR VXEP IWX RXUSD\ P HQWS®BDVH

ARWRWED I\ RXKDYHP VSOARHG\ RXUMIWP HONV

FOMH2 &0 $ RIFEHDQGZHZ I@EHKDSS, WRIO P DO

\RXDQHZ RH

<RX FDQVADI I RUWG QRWR EH D P HP EHURI \ RXUVIDM

DWRADWRQ [Q WIV WP HR FRQIXIQ) FKDQIHY DQG
FKDIBIQI HV | RUWH FRIQ P DAKIQH IQGXVN

2 |1 IFHW

' XUQ) $02$V 0 IG <HDUERDUG P HHAWJ \WH &RP P WiH RQ 2 1 LFHY UHRP P HQGHG WH | RTBZ 1Q) VOWM
IRU
3 UHVIGHQW -IP 3LHWDQJHR 91LI LQID
) LMD 3 +RZ DUG &R® 1 &DWRAQD
6 HELHVIDU 5XW 0 DZ GV®BA 0 DWDFKXVHW
7 UHDVXUHU /R G: IGDPVRQ 0 LOOHVRWD
S5HMUQQ) 9IFH 3UMGHOV IFOGH  6WAYH URGHOWHLQ  * HRUILD
* DU 6 SHQFHU &D@ RWQID
1HZ |, QFRP IQJ 91FH 3UHMCHOWN Z KRH WP V Z IGHJG 1O DH
0 DUV 0 XUQ 1HZ <RWN
-HIl 5 HHG . HQUXFN\

$QG 6KDIIHU

2 KIR

,QDCEAMRQ DQXP EHUR ' WHRRY Z LOEH HBRWG DASO 2 $ 9V QDWRQDCP HHWY 1Q/ DV OHIDV 6HSWP EHU
.1 \ RX DUH LOMHMG LQ VHYIQ) DV D ALHARUR WH $0 2 $ %R0DUG SBDVH FROEPAWH 2 &0 $ RILEHIRU

P RIHIQRP DARQ
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